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1 . THE FOLLOWING GUIDANCE IS PROVIDED ON ISSUES RAISED IN 
REFTEL. 

2. WE ACCEPT THAT 2ND DEBT EXPERTS MEETING IS INEVITABLE 
AND THAT ON BALANCE IT IS IN OUR INTEREST TO TRY TO GET 
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TERMS OF REFERENCE WHICH ARE ACCEPTABLE TO US AND WOULD 
THUS ALLOW US TO ATTEND. WE CONTINUE TO BELIEVE, HOWEVER, 
THAT THE 2ND IGG SHOULD BE KEPT WITHIN THE MANDATE OF 94 
(IV). IN PARTICULAR, THE FUNCTION OF THE 2ND IGG SHOULD 
REMAIN THAT OF A REVIEW, RATHER THAN A NEGOTIATING, BODY. 
GIVEN FACT THAT SECRETARIAT AND G-77 WILL PUSH NEGOTIATION 
RATHER THAN REVIEW, IT IS IMPORTANT THAT ANY GUIDANCE TO 
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EXPERTS FROM SENIOR REVIEW GROUP BE SPECIFIC ON THIS POINT. 

3. WE CONCUR WITH STRATEGY OF TRYING TO GET SOMETHING 
POSITIVE FROM 2ND IGG. WE ARE CONCERNED ABOUT NOTION OF 
ASSIGNING DEBT EXPERTS GROUP RESPONSIBILITY OF PRODUCING 
AN ANALYTICAL STUDY SINCE THAT WOULD BROADEN THE MANDATE 

OF UNCTAD IN THE DEBT AREA. ON THE OTHER HAND. WE SEE 
UTILITY IN A DISCUSSION OF THE UNDERLYING ANALYTICAL 
BASIS OF THE RESPECTIVE PROPOSALS MADE IN CIEC PURSUANT 
TO RESOLUTION 94 (IV). WE THINK A POSITIVE APPROACH 
WOULD BE TO CHARGE THE EXPERTS GROUP WITH ADDING TO 
THEIR PREVIOUS REPORT A REVIEW OF THE ANALYTICAL 
RATIONALE FOR THE ACTIONS TAKEN AT CIEC. BELIEVE WORK 
OF THE GROUP SHOULD BE ON THE BASIS OF PAPERS PREPARED 
AND SUBMITTED BY INDIVIDUAL COUNTRY EXPERTS. 

4. WE HAVE NO OBIECTION TO US/EC PROPOSAL BEING 
UTILIZED AT 2ND IGG AS LONG AS IT IS TREATED AS A 
H;STORICAL DOCUMENT, AND AS A PROPOSAL WHICH HAD BEEN 
PRESENTED AS PART OF AN INTEGRAL PACKAGE OFFERRED AT 
CIEC BUT REJECTED BY THE G-19. AS A HISTORICAL 
DOCUMENT, IT IS ALREADY AVAILABLE FOR THOROUGH REVIEW 
BY THE DEB; EXPERTS. IT SHOULD BE MADE CLEAR HOWE;ER 
THAT THE PROPOSAL IS NOT TO BE RENEGOTIATED IN UNCTAD 
NOR DOES IT NECESSARILY HAVE ANY CURRENT STATUS. WE 
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WOULD NOT LIKE TO SEE US/EC PROPOSAL CIRCULATED AS AN 
UNCTAD DOCUMENT UNLESS IT MADE EXPLICIT THAT IT IS FOR 
INFORMATION ONLY. 

5. WE OPPOSE UK IDEA OF JUXTAPOSING US/EC AND G-19 
CIEC PAPERS TO EXPLAIN DIFFERENCES AND IDENTIFY 
SIMILARITIES. ONCE SUCH A PROCESS WAS INITIATED, IT 
WOULD INEVITABLY LEAD TO NEGOTIATION ON LANGUAGE 
CHANGES ATTEMPTING TO BRIDGE COMMON ELEMENTS FROM 
DIFFERING TEXTS. DURING THE 1ST IGG MEETING IN JULY 

IT WAS CLEAR THAT THE G-77 HOPED THE PROCESS OF 
IDENTIFYING SIMILARITIES (OR POINTS OF CONVERGENCE, 

THE TERM USED BY THE G-77) WOULD LEAD TO TEXTUAL 
CHANGES AND THUS CONTINUE THE BARGAINING AT THE POINT 
WHERE CIEC LEFT OFF. 

6. IT IS IMPORTANT THAT ANY REFERENCE TO LLDC DEBT BE 
CLEARLY RELATED TO RESOLUTION 94 (IV). THE 
SECRETARIAT AND THE G-77 ARE LIKELY TO CONTINUE 
RAISING THE ISSUE OF RESOLUTION 98 (IV) PARAGRAPHS 

10 (D), (E) AND (F). THESE SUBPARAGRAPHS HAVE ALREADY 
BEEN ADDRE;SED BY THE I6TH SESSION OF THE TRADE AND 
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DEVELOPMENT BOARD, THE RESULT BEING TDB DECISION 
149 (XVI). DECISION 149 (XVI) ASKS THE MINISTERIAL 
TO REVIEW ACTION TAKEN ACCORDANCE WITH RESOLUTION 
98 (IV) QUOTE CONCERNING THE DEBT AND RELATED 
DEVELOPMENT AND FINANCIAL PROBLEMS UNQUOTE OF THE LLDCS. 

THE LANGUAGE WAS SPECIFICALLY BROADENED TO INSURE DEBT 
WOULD BE ONLY ONE ELEMENT OF A MUCH BROADER REVIEW OF 
THE MANY ELEMENTS OF 98 (IV). CHRISTOPHER 
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